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Extension of due date for exercise of option by a GTA to pay GST under
forward charge

A goods transport agency (GTA) has an option to pay GST under forward charge [5% without
ITC or 12% with ITC] or reverse charge [5% without ITC]. GTA has to exercise the option to
pay GST under forward charge for a financial year by making a declaration in Annexure V by
15th March of the preceding financial year [Notification No. 11/2017- CT (Rate) dated
28.06.2017 amended vide Notification No. 3/2022-CT(R) dt. 13.07.2022].

Notification No. 05/2023-CT(R) dt. 09.05.2023 has further amended Notification No. 11/2017-
CT (Rate) to extend the last date for filing Annexure V by a GTA for the financial year 2023-24
to 31st May, 2023. A GTA who commences a new business or crosses the threshold for
registration during any financial year, may file Annexure V within 45 days from the date of
applying for GST registration or 1 month from the date of obtaining registration, whichever is
later.

Note: Payment of tax under reverse charge is the default mode of payment of tax for a GTA.
Annexure V is required to be filed only when GTA wishes to pay tax under forward charge.
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The GST Update is an endeavour of the GST & Indirect Taxes Committee of ICAI to apprise the readers with the
amendments made in the GST law vide significant notifications, circulars etc. The Committee welcomes your feedback on
the Update at gst@icai.in. Please visit the website of the Committee https://idtc.icai.org/index.php for previous GST
Updates and other knowledge resources on GST like articles, publications, legal updates, newsletter etc. as also for the
information on upcoming events on GST organised by the Committee.

Information published in the Update is taken from publicly available sources and is believed to be accurate. The GST
&Indirect Taxes Committee of ICAI takes no responsibility of accuracy and reliability of information published in the
Update. No part of this Update may be reproduced, stored in a retrieval system, or transmitted in any form or by any means
– electronic, mechanical, photocopying, recording, or otherwise without the permission of GST & Indirect Taxes Committee
of ICAI.
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