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Owing to outbreak of second wave of corona pandemic, CBIC has provided various
relaxations to the taxpayers in meeting their statutory and regulatory compliances for the
tax periods March 2021, April 2021 and quarter ending March 2021 as under:

Lowering of interest rates for delayed payment of tax

Notification No. 13/2017- Central Tax dated 28" June, 2017 has been amended vide
Notification No. 08/2021-Central Tax dated 01" May,2021 to reduce the rate of interest
for delayed payment of CGST (u/s 50 of the CGST Act, 2017) as under:

Class of registered persons Rate of Interest Applicable tax
period
Taxpayers whose aggregate | 9% for the first 15 days | March, 2021,
turnover in the preceding FY > | from the due date and | April, 2021

Rs. 5 crores 18% thereafter
Taxpayers whose aggregate | Nil for the first 15 days | March, 2021,
turnover in the preceding FY < | from the due date, 9% | April, 2021

Rs. 5 crores for the next 15 days,
[Both taxpayers filing monthly | and 18% thereafter
returns and taxpayers filing
quarterly returns under QRMP

scheme]
Taxpayers paying tax under | Nil for the first 15 days | Quarter ending
Composition Scheme from the due date, 9% | March, 2021

for the next 15 days,
and 18% thereafter

The above amendment shall be deemed to be effective from 18™ April, 2021.

Interest rate for delayed payment of IGST has also been lowered parallelly vide
Notification No. 01/2021 — Integrated Tax dated 1I°' May, 2021.

Waiver of late fees on delaved filing of GSTR-3B

Notification No. 76/2018-Central Tax dated 31*' December, 2018 has been amended vide
Notification No. 09/2021- Central Tax dated I*' May, 2021 to waive off late fees payable
on belated furnishing of GSTR 3B for the months of March 2021, April 2021 and for the
quarter January-March 2021 as under:

Class of registered persons Applicable tax Period for
period which late fee
waived
Taxpayers whose aggregate turnover | March, 2021 & | 15 days from the
in the preceding FY > Rs. 5 crores April, 2021 due date of

furnishing return
Taxpayers whose aggregate turnover | For monthly filers | 30 days from the
in the preceding FY <Rs. 5 crores - March, 2021 & |due date of
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[Both taxpayers filing monthly | April, 2021 furnishing return
returns and taxpayers filing quarterly | For quarterly filers
returns under QRMP scheme] - January — March,
2021

The above amendment shall be deemed to be effective from 20" April, 2021.

Extension of due date of filing GSTR-4 for the F.Y 2020-21

Notification No. 21/2019- Central Tax, dated 23" April, 2019 has been amended vide
Notification No. 10/2021- Central Tax, dated Ist May, 2021 to extend the due date of
filing Form GSTR-4 for the FY ending 31% March, 2021 to 31% May, 2021. GSTR-4 is
an annual return filed by taxpayers paying tax under composition scheme. This

notification shall be deemed to have come into force with effect from the 30" April,
2021.

Extension of due date for furnishing declaration in Form GST ITC-04

Notification No. 11/2021- Central Tax, dated Ist May, 2021 has extended the time
period for furnishing the declaration in Form GST ITC-04, in respect of goods
dispatched to a job worker or received from a job worker, during the period from I
January, 2021 to 31% March, 2021 up to 31 May, 2021. This notification shall be
deemed to have come into force with effect from the 25™ April, 2021.

Extension of due date for filing of GSTR-1

Notification No. 83/2020-Central Tax, dated 10" November, 2020 has been amended
vide Notification No. 12/2021- Central Tax, dated I** May, 2021 to extend the time limit

for furnishing the details of outward supplies in Form GSTR-1 for the month of April,
2021 to May 26, 2021.

Relaxation in availment of I'TC and extension of due date for IFF

The following changes have been made in the CGST Rules, 2017 vide Notification No.
13/2021- Central Tax, dated 1°* May, 2021:

e Rule 36(4) has been amended to provide that the condition of availing 105% of
eligible ITC (i.e. ITC reflecting in GSTR-2A) in GSTR-3B shall be applicable on
cumulative basis for the period April 2021 and May 2021. Otherwise, rule 36(4) is
applicable for each tax period.

e Rule 59 has been amended to extend the time limit for furnishing the details of B2B
invoices for the month of April, 2021 using IFF till 28" May, 2021.

Extension granted for specified compliances falling due between 15.04.2021 to
30.05.2021 till 31.05.2021

In exercise of powers conferred under section 168A of the CGST Act, 2017, Notification
No. 14/2021- Central Tax, dated I*' May, 2021 has been issued to extend the time limit
for completion of various actions, by any authority or by any person, under the CGST
Act, 2017 which falls during the period from 15" April, 2021 to 30" May, 2021, upto
31st May, 2021, subject to some exceptions as specified in the notification. The
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notification shall come into force w.e.f. 15" April, 2021.

Detailed notification can be accessed at: https://www.cbic.gov.in/resources//htdocs-
cbec/gst/notfctn-14-central-tax-english-
2021.pdfjsessionid=5B3949C0D475C0004BD373A3B3C9F12C
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For previous updates, GST articles, GST webcasts, publications, GST Legal Updates &
E-Newsletter, Upcoming GST events etc. please visit
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Disclaimer

Information published in the update are taken from publicly available sources and
believed to be accurate. The GST &lIndirect Taxes Committee of ICAIl takes no
responsibility of accuracy and reliability of information published in the Update. No
part of this Update may be reproduced, stored in a retrieval system, or transmitted in
any form or by any means — electronic, mechanical, photocopying, recording, or
otherwise without the permission of GST &Indirect Taxes Committee of ICAL

ICAI Feedback

The GST Update is an endeavour of the GST & Indirect Taxes Committee to apprise
the readers about the amendments made in various central indirect tax laws vide
significant notifications, circulars etc. We welcome your feedback on the Update and
its contents. Please email at gst@icai.in for feedback.
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