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MINISTRY OF LAW AND JUSTICE
(Legislative Department)

New Delhi, the 30th March, 2022 / Chaitra 9, 1944 (Saka)

The following Act of Parliament received the assent of the President on the
30th March, 2022 and is hereby published for general information:—

THE FINANCE ACT, 2022

No. 6 or 2022
[30th March, 2022.]

An Act to give effect to the financial proposals of the Central Government for
the financial year 2022-2023.

Beitenacted by Parliament in the Seventy-third Year of the Republic of India as follows:—

CHAPTERI
PRELIMINARY
1. (1) This Act may be called the Finance Act, 2022. Short title and
(2) Save as otherwise provided in this Act,— commencement.
(a) sections 2 to 85 shall come into force on the 1st day of April, 2022;
(b) sections 100 to 114 shall come into force on such date as the Central
Government may, by notification in the Official Gazette, appoint.
CHAPTERII
RATES OF INCOME-TAX
2. (1) Subject to the provisions of sub-sections (2) and (3), for the assessment year Income-tax.
commencing on the 1st day of April, 2022, income-tax shall be charged at the rates specified
in Part I of the First Schedule and such tax shall be increased by a surcharge, for the
purposes of the Union, calculated in each case in the manner provided therein.
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notification under sub-sections (/) and (3) of section 50, sub-section (/2) of section 54 and
section 56 of the Central Goods and Services Tax Act, 2017, retrospectively, at all material
times.

117. (1) Notwithstanding anything contained in the notification of the Government of
India in the Ministry of Finance (Department of Revenue) number G. S. R. 673(E), dated the
28th June, 2017 issued by the Central Government, on the recommendations of the Council,
in exercise of the powers under sub-section (/) of section 9 of the Central Goods and
Services Tax Act, 2017, no central tax shall be levied or collected in respect of supply of
unintended waste generated during the production of fish meal (falling under heading 2301),
except for fish oil, during the period commencing from the 1st day of July, 2017 and ending
with the 30th day of September, 2019 (both days inclusive) .

(2) No refund shall be made of all such tax which has been collected, but which would
not have been so collected, had sub-section (/) been in force at all material times.

118. (1) Subject to the provisions of sub-section (2), the notification of the Government
of India in the Ministry of Finance (Department of Revenue) number G. S. R. 746(E), dated the
30th September, 2019 issued by the Central Government, on the recommendations of the
Council, in exercise of the powers under sub- section (2) of section 7 of the Central Goods
and Services Tax Act, 2017, shall be deemed to have, and always to have, for all purposes,
come into force on and from the 1st day of July, 2017.

(2) No refund shall be made of all such central tax which has been collected, but which
would not have been so collected, had the notification referred to in sub-section (/) been in
force at all material times.

Integrated Goods and Services Tax

119. (/) The notification of the Government of India in the Ministry of Finance
(Department of Revenue) number G. S. R. 698(E), dated the 28th June, 2017, issued by the
Central Government on the recommendations of the Council, under section 20 of the Integrated
Goods and Services Tax Act, 2017 read with sub-sections (/) and (3) of section 50,
sub-section (/2) of section 54 and section 56 of the Central Goods and Services Tax Act,
2017, shall stand amended and shall be deemed to have been amended retrospectively, in the
manner specified in column (2) of the Seventh Schedule, on and from the date specified in
column (3) of that Schedule.

(2) For the purposes of sub-section (1), the Central Government shall have and shall
be deemed to have the power to amend the notification referred to in the said sub-section
with retrospective effect as if the Central Government had the power to amend the said
notification under section 20 of the Integrated Goods and Services Tax Act, 2017 read with
sub-sections (/) and (3) of section 50, sub-section (/2) of section 54 and section 56 of the
Central Goods and Services Tax Act, 2017, retrospectively, at all material times.

120. (/) Notwithstanding anything contained in the notification of the Government of
India in the Ministry of Finance (Department of Revenue) number G. S. R. 666(E), dated the
28th June, 2017 issued by the Central Government, on the recommendations of the Council,
in exercise of the powers under sub-section (/) of section 5 of the Integrated Goods and
Services Tax Act, 2017, no integrated tax shall be levied or collected in respect of supply of
unintended waste generated during the production of fish meal (falling under heading 2301),
except for fish oil, during the period commencing from the 1st day of July, 2017 and ending
with the 30th day of September, 2019 (both days inclusive) .

(2) No refund shall be made of all such tax which has been collected, but which would
not have been so collected, had sub-section (/) been in force at all material times.
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