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THE FINANCE (NO. 2) ACT, 2019

NO. 23 OF  2019

[1st August, 2019.]

An Act to give effect to the financial proposals of the Central Government for the
financial year 2019-2020.

BE  it enacted by Parliament in the Seventieth Year of the Republic of India as follows:—

CHAPTER  I

PRELIMINARY

1. (1)  This Act may be called the Finance (No. 2) Act, 2019.

(2)  Save as otherwise provided in this Act,—

(a) sections 2 to 69 shall be deemed to have come into force on the 1st day of
April, 2019;

(b) sections 92 to 112 and section 114 shall come into force on such date as the
Central Government may, by notification in the Official Gazette, appoint.
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Provided that no penalty shall be leviable if the profiteered amount is deposited
within thirty days of the date of passing of the order by the Authority.

Explanation.—For the purposes of this section, the expression “profiteered”
shall mean the amount determined on account of not passing the benefit of reduction
in rate of tax on supply of goods or services or both or the benefit of input tax credit to
the recipient by way of commensurate reduction in the price of the goods or services
or both.’.

113. (1) In the notification of the Government of India in the Ministry of Finance
(Department of Revenue) number G.S.R. 674(E), dated the 28th June, 2017, issued by the
Central Government on the recommendations of the Council, under sub-section (1) of
section 11 of the Central Goods and Services Tax Act, 2017, in the Schedule, after S. No. 103
and the entries relating thereto, the following S. No. and the entries shall be inserted and
shall deemed to have been inserted retrospectively with effect from the 1st day of July, 2017,
namely:––

(1) (2) (3)

“103A 26 Uranium Ore Concentrate”.

(2) For the purposes of sub-section (1), the Central Government shall have and shall
be deemed to have the power to amend the notification referred to in sub-section (1) with
retrospective effect as if the Central Government had the power to amend the said notification
under sub-section (1) of section 11 of the said Act, retrospectively, at all material times.

(3) No refund shall be made of all such tax which has been collected, but which would
not have been so collected, if the notification referred to in sub-section (1) had been in force
at all material times.

Integrated Goods and Services Tax

114. After section 17 of the Integrated Goods and Services Tax Act, 2017, the following
section shall be inserted, namely:––

“17A. Where any amount has been transferred from the electronic cash ledger
under this Act to the electronic cash ledger under the State Goods and Services Tax
Act or the Union Territory Goods and Services Tax Act, the Government shall transfer
to the State tax account or the Union territory tax account, an amount equal to the
amount transferred from the electronic cash ledger, in such manner and within such
time, as may be prescribed.”.

115. (1) In the notification of the Government of India in the Ministry of Finance
(Department of Revenue) number G.S.R. 667(E), dated the 28th June, 2017, issued by the
Central Government on the recommendations of the Council, under sub-section (1) of
section 6 of the Integrated Goods and Services Tax Act, 2017, in the Schedule, after S. No. 103
and the entries relating thereto, the following S. No. and the entries shall be inserted and
shall deemed to have been inserted retrospectively with effect from the 1st day of July, 2017,
namely:—

(1) (2) (3)

“103A 26 Uranium Ore Concentrate”.

(2) For the purposes of sub-section (1), the Central Government shall have and shall
be deemed to have the power to amend the notification referred to in sub-section (1) with
retrospective effect as if the Central Government had the power to amend the said notification
under sub-section (1) of section 6 of the said Act, retrospectively, at all material times.

(3) No refund shall be made of all such tax which has been collected, but which would
not have been so collected, if the notification referred to in sub-section (1) had been in force
at all material times.
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